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Phone 877-794-0627

Fax 718-887-1352

Saturday, April 15, 2000

Dear Dan,

Sandy Franklin called and said she got the fax outlining the total amount of checks that are missing.  She talked with Barbara Cheah at Bank of America and confirmed these facts.  The next time we meet, we need to call Bank of America’s customer service, who may require a letter from you.

We only have until Monday to file that amended tax return for 1966, and I believe you should, so please call me at 877-794-0627 (a toll-free number) and let me know what you think.

Isn’t it ironic, Dan, that less than a week after you asked me while standing in your kitchen how much I thought the stock market could drop, and after I guessed that it could drop 20% to 50%, that the NASDAQ dropped 20%?  To get back to where Microsoft was just a few months ago would require that stock to increase 66% from today’s close.  The Dow Jones dropped 6% just today, and NASDAQ is down 30% over the last 3 months.

It might go back up, as I’m sure Gregory is right now praying it will, but this just isn’t my idea of  “investing”, and you just don’t need such aggravation.  I had a heart attack when the Newport Beach real estate market decreased 20%, but that took 4 years, and having this happen quicker than that would have been too much to adjust to.  The recent increase in real estate values more than made up for that decrease, but even with that 20% decrease, the savings in income taxes alone more than made up for the temporary loss in equity.

At least Gregory can now argue that the stock market also offers a tax writeoff, but this isn’t the kind of writeoff worth having.

God bless you, 

Sincerely,

John

